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Wirth the collapse of the Iron Hall the smaller assessment 
endowment orders have sustained a vital calamity. Whenever 
these speculative orders have been assailed they have pointed 
to the past experience and record of the Iron Hall. Last spring 
a manager of a Boston order declared to the writer that Insur- 
ance Commissioner Merrill, who predicted the early downfall of 
the Iron Hall and all such orders, had already stultified him- 
self, for the Iron Hall would continue when Mr. Merrill had 
passed away. Insurance Commissioner Merrill is understood to 
be enjoying good health, and we trust that he will continue to 
do so for many years. But the Iron Hall is non est. The 
queen bee of assessment endowment “ assurance ” having died, 
we may look to see others of these concerns collapse shortly. 





NEARLY all the dailies in their accounts of the fire in the 
Metropolitan Opera House mention its fireproof qualities, and 
one of them says the architect who designed it was instructed 
by the owners to make it fireproof,etc. The underwriters were 
impressed with the superiority of the risk and in the schedule 
rating system of the compact of 1886 the standard was nearly 
filled by the burned building. It was then the lowest rated in 
the list, but the subsequent demoralization of rates saw several 
risks, far inferior to it in fire resisting qualities, written at far 
less rates. This fire brought out another object lesson to under- 
writers in the utility and expediency of the eighty per cent co- 
insurance clause. The insurance was less than ten per cent of 
the value of the property, and had the loss been ten per cent to 
the owners it would have been total to the companies. As 
usual those offices not interested were profuse in their condem- 
nation of the folly of such insurance, but if their records were 
open to examination it would probably be found all were in 
other cases equally guilty. 





In the year 1890 the United States Capitol Life Insurance 
Company, an assessment concern, was started in Washington, 
D.C. The last officers of the association, of which we have 
record, are: President, G. F. Potter (formerly vice-president of 
the Mutual Reserve) ; vice-president, Hon. S. C. Mills; treas- 
urer, James H. Austin ; secretary, Charles H. Coon; medical 
director, S. F. Sessford, M. D. A few months ago we heard of 
the retirement of Mr. Potter from the company, but did not 
learn of the name of his successor to the presidency, if there 
was a successor appointed. This concern is understood to 
have ignored many of its contracts, and those managing it seem 
to have been unfamiliar with correct business methods. Its de- 
mise is now announced. In its advertised literature such 
high sounding and meaning-nothing statements were made as 
“the company furnishes legitimate insurance at the lowest pos- 
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sible cost,” “ read its equalized benefit or ten-year distribution 
plan,” “ policies incontestable after one year, except for fraud,” 
“no restrictions as to travel,” “straight line life insurance.” 
These terms were used to make gullible persons mistake a 
spurious article for genuine life assurance. We have received 
the following letter from a trustworthy Washington correspond- 
ence advising us of the final collapse of the United States 
Capitol Life Insurance Company : 

‘Replying to your favor of the 15th inst. in reference to the United States 
Capitol Life Insurance Company, I have to say that the institution has no 
standing here, but, on the contrary, its authority to do business has been re- 
moved, and what little there was of the company has entirely collapsed. It 
never was, so far as I can learn, anything but a first-class fraud, 








EXPENSES IN LIFE ASSURANCE. 


HE above subject has so many sides to it that it forms an 
almost inexhaustible theme for discussion and comment. 
We present herewith another table showing the relation that 
commissions and expenses bear first to the new business and 
secondly to the mean amount of assurance in force. _The first 
column of each of the three sections of the table is based on the 
hypothesis that all the commissions and expenses were incurred 
in securing new business. The second column is based on a 
similar hypothesis to the mean amount of assurance in force. 
The item termed commissions includes all expenses of agents 
and agency offices, as well as commuted commissions, while the 
expenses include only such items as are under the full control 
of the managers, and thus exclude taxes, dividends to stock 
holders and such other disbursements as are more directly 
chargeable to the interest account. The new business amounts 
used in working the ratios are exclusive of not taken policies, so 
that the results show the actual cost of each $100 of new business 
taken and paid for. The table includes twenty-five of the most 
prominent companies reporting to the New York Insurance De- 
partment, and is, of course, for the year 1891. 

On the assumption therefore that all the commissions and 
agency expenses were chargeable to new business, we find that 
each $rooo written and paid for in 1891 cost $29. The office 
expenses of the same were $17.20, making a total cost of $46.20, 
a sum which, even after making due allowance for the care of 
old business, would be still very high. Examination of the table 
shows that there is wide variation in the figures, commissions 
ranging from 1.80 per cent to 4.92 per cent, expenses from 0.94 
per cent to 4.46, or nearly five times as much, and the combined 
ratio varying between 2.78 and 7.21 per cent. Taking the other 
side and charging all commissions and expenses to the mean 
amount in force during the year, we find that the figures are still 
very high. Each $1000 of assurance in force cost in 1891 $5.90 
for commissions and $3.40 for office expenses, making a total 
cst of $9-30 per thousand. The same variations are of course 
conspicuous in these columns, some of them doubtless being 
due to the diferent varieties of business written. 

The table as a whole bears out the assertion made so often in 
these pages, that the business has been conducted at too great 
expense. Excessive competition caused the offering of excessive 
commissions, which in their turn caused demoralization in the 
agents’ ranks. A change has been made this year which it is 
hoped is for the better. Commissions having been cut down to 
a more reasonable basis, the companies will be able to increase 
their profits for policyholders and at the same time restore the 
confidence the public hadin their management and ability to 
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produce the best resuits. The figures of 1892, when published, 
ought to show a material difference in the expense account, 
although if it be only a small decrease it will be a step in the 
right direction, making the road still easier for the future. The 
reforms inaugurated early this year have not had an ill effect 
but a good one, for on every hand one hears that the new busi- 
ness is greater and of better quality than ever before. 
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COMPULSORY CLASSIFICATION ONCE MORE. 


OR several months THe SPECTATOR has been steadily and 
patiently urging upcn the attention of fire underwriters and 
insurance authorities the advisability of a classification of the 
yearly premiums and losses of fire insurance companies. Our 
articles are having an effect in bringing out various comments 
in other journals, and several underwriters have written com- 
munications approving of voluntary, if not compulsory, classi- 
fication. A careful reader of THE Spectator recently 
addressed a letter to an exchange on this subject, which we re- 


produce here: 

An interesting discussion is taking place in reference to the right of the 
legislature to compel an official classification of hazards. Whether this classi- 
fication is desired for the purpose of allowing the public to judge if the com- 
panies are charging proper rates, or whether it is coveted for the purpose of 
enabling insurance companies from the statistics to name adequate rates, its 
possession is of importance and almost a necessity if there is to be future 
harmony between the insurer and the assured. Kates should be so adjusted 
as to admit of a fair margin of profit, and so adjusted that the profit on one 
class should not be used to pay the loss on another. Companies should use 
the same classification of hazards, and their combined experience would fur- 
nish safe information upon which just and equitable rates could be made. 
Schedule rating is about as near equitable rating as it is possible to get with- 
out using the information which is in the possession of the companies, but the 
schedule rating can never be perfect or free from objections on the part of the 
assured, who is just as doubtful regarding the reason upon which deficiency 
charges are based as he would be upon the rate as a whole. It would be about 
as easy to explain to him why his risk is worth one per cent as it would be to 
explain why a standard building in a standard city is worth twenty-five cents, 
and that arbitrary charges of from two cents to ten cents are made for what 
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are termed deficiencies. He would inquire, ‘‘ upon what éxperience do you 
base your charge of say one cent and upwards for dumbwaiters, or fifteen 
cents for open stairways?” It would be about as hard to explain it to him 
as it would be to make an arbitrary rate of say one per cent, and tell him 
the business requires it. Schedule rating is good and should be encouraged, 
but its main province is to make the rates consistent as between themselves, 
I do not understand that any claim is made that the basis rate or any de- 
ficiency charge is the result of actual experience. Guesswork is largely 
indulged in by rate makers, and although it may be reduced to a science by 
schedule makers, it will not be convincing to the assured, and he will still 
come around to his or‘ginal position and claim that he is willing to pay what- 
ever the risks in his class cost, with a reasonable addition for profit. How 
can this argument be met except by a rate based upon actual statistics, and 
how can these actual figures he obtained unless the companies combine their 
experiences, as they should have done years ago, and as we believe they will 
soon be obliged todo. The importance of this matter is such that com- 
pulsion should not be necessary, but action should be the result of a desire on 
the part of the companies to charge only adequate rates based upon ex- 
perience, 

In our issue of July 28 we pointed out that the existing 
methods of fixing rates on the various classes of property are 
faulty and imperfect ; that these methods are based on con- 
jecture and the limited personal experiences of special and gen- 
eral agents. Lack of uniformity in the different sections prove 
this—discordant rates fixed upon risks which in construction 
and physical hazard are identical, but located wide apart. It 
remains true that after all proper consideration is given to the 
risk of localities, there is a wide and unexplained difference in 
rates upon risks subject to similar conditions. The cause of 
such objectionable conditions is the unwillingness or inability of 
the companies to compare their yearly experiences through an 
exhibit of the premiums received and losses paid upon the 
classes of risks insured. No one now knows what it is costing 
the companies to insure any class of property. Each company 
treats its own classification as a profound secret, and it is in 
rare cases that one company is willing to expose the results of 
its own business to any other company. This is one reason why 
fire insurance can be classed as a business of speculation, while 
life assurance is a recognized science. Suppose the mortality data 
of the life companies upon which are founded the mortality tables 
were suppressed. Could not the life companies advance an 
argument equally with the fire companies that such data belong- 
ing to them being private information, should not be given pub- 
licity ? Objecting to compulsory classification, a contemporary 
recently said: “We know that such a disclosure of business 
methods, as is proposed for fire insurance companies, would not 
be tolerated for a minute by any of us in our individual 
capacity.” Nevertheless, the life companies secured their tables 
of rates by voluntarily reporting their experiences before com- 
pulsory classification was ever thought of or suggested. If they 
were called upon by the Insurance Commissioners to-day to re- 
port their mortality experience great objection would not pre- 
vail, for the publicity of such information has aided in securing 
for lite assurance its recognition as a science and has served to 
better the business. On this subiect another reader of THE 
SpecTATOR has answered the correspondent, whose letter is 
above quoted, with the following remarks - 


In these days of sad experience in fire underwriting it is refreshing to find 
that the gentlemen engaged in the profession are becoming more and more 
alive to the fact that the stockholders of their companies have to be consid- 
ered sometimes. Efforts, therefore, are being made all over these United 
States by men of long acquaintance with the fire hazard to place the business 
of insurance on such a basis as will yield a reasonable chance of profit to those 
whose money is embarked in the companies as stockholders. For, after all, 
the stockholders are the parties who in the end suffer most when the business 
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engaged in proves a dead failure. Experience in fire underwriting for several 
years past has been a losing game, and only those companies with enormous 
resources, such as the large American and foreign companies, have managed 
so that their standing has not become seriously impaired. The newspapers 
during the past three or four years have chronicled failure after failure, re- 
tirement after retirement and reinsurance after reinsurance, of American 
companies which have been unable to bear the strain of heavy expenses and 
inadequate rates. The foreign companies have not fared very much better, 
but by the skillful manipulation of figures some of the large foreign companies 
show excess of incomes over expenditures. When properly and scientifically 
analyzed by some of the eminent critics in the insurance weekly papers, we 
do not find that the profits shown by these experts to be of such a character 
that stockholders can cut their dividends in two and reserve one-half for the 
day—sure to come—when, owing to some unexpected conflagration, their 
profits for future years will be wiped out. * * In all the years that fire in- 
surance has obtained the rating of risks has been based upon the guesswork— 
bern of experience probably—of a few ‘“* who know all about it ;” but as yet 
no attempt has been made to arrive at the scientific basis for a normal rate, 
and until such a classification is undertaken on proper principles, and the 
business of several companies, if not all, brought into one total as to classes 
of hazards for different sections of the country, we shall still be in the dark 
as to what rate should be named as the basis rate for any class of risk. This 
is a matter of the most vital importance at the present day, when legislatures 
are watching the business and hampering it with all kinds of absurd laws, 
The chief argument against the combining of companies’ classification is that 
naturally the companies being jealous and antagonistic to each other, no one 
company would like to expose its figures to the others. This objection can 
be very easily overcome by appointing an independent expert at figures whose 
office should be away from the companies’. This expert could be put under 
the bonds of the most absolute secrecy. Blanks for classification, previously 
agreed upon by a committee ef the officers, should be filled up by each office, 
then sent in to this expert, whose duty would be to collate the figures and 
report to a committee only the aggregates. This is, of course, only a hasty 
sketch of what might be done ; wiser heads can get together and perfect the 
system, without which all the guessing in the world by men of large experi- 
ence will never satisfy the general public that they are not being cheated by 
the companies. 


We have urged voluntary classification in THE SPECTATOR 
for years, but without avail. Under the discretionary power 
granted to the Insurance Commissioners, why cannot and should 
not this information be secured by them? The companies 
which are now unwilling to part with their own experience 
tables would then be obliged to surrender them for the common 
welfare, and in a very short time will thank the State officials 
for compelling them to report such data for the general good. 

The Weekly Underwriter returns to this subject in its issue 
of August 27, and replies to THE SpPEcTAToR’s article 
of last week. We plead guilty to a failure to reproduce the 
former article of The Underwriter in full. We think we gave 
the substance of its article fairly in the recapitulation of its 
objections. In referring to the first objection as we gave it, our 
neighbor substantially confirms it by its last reiteration that 
though the legislature may give the Superintendent of Insur- 
ance authority to acquire a classification of hazards, yet, it 
says: “ We do not think he has any such authority.” We differ 
with The Underwriter in this belief; in our opinion the depart- 
ment has the power already. Our neighbor is altogether technical 
in disputing our statement of its second objection. What we 
said was that The Underwriter objects “ because the veterans 
do not want it and the amateurs do not deserve it.” Our dis- 
putant now says it “did not want false lights hung out to lure 
amateurs to their ruin,” which sufficiently covers the last part 
of our summary of its second objection. It proceeds, however, 
to object that “no legislature can impart into a classification 
the brains and experience first of the local agent, then of the 
examiner and last of the special agent.” If that means anything 
it means that “the veterans do not want it ”’—just as we stated. 
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The last point in The Underwriter’s rejoinder is in the nature 


of a scattering shot. There has never been a time when the 
companies would not have been pleased to have known their - 
neighbor’s experiences. The only obstacle to an enjoyment of 
this privilege is now, and has always been, their inherent selfish- 
ness in declining to part with their own. The point we have 
made is that it is inevitable in the course of events that, sooner 
or later, an attempt will be made to regulate rates by statute. 
When that day arrives the companies will be defenders against 
the charge that they do not know what it costs to carry their 
risks and that their rates are purely “ guess work.” We do not 
contend that a classification of hazards or of the losses and 
premiums upon each will be infallible as a preventive of losses, 
and in our earlier articles we expressly disclaimed such an 
opinion; but we are blind enough to believe that a system 
which will in a few years disclose the losses and premiums upon 
a variety of classes of risks, will show the approximate cost 
price of each with far more accuracy than the present slip-shod, 
hap-hazard guess work performance of local agents, examiners 
and specials—which are commended by The Underwriter. We 
make no pretense that rates made upon such data will invaria- 
bly produce a profit, but we cannot understand “the logic of a 
man” who prefers conjecture to statistics, and the limited 
experience of one or two individuals working for one company 
to the combined experiences of all the companies, most of 
them presumably managed by veterans, or the judgment of the 
locals, the examiners and special agents. 

Our neighbor is indifferent to the “ hayseed legislator.” He 
has made an immense pile of trouble for the companies in more 
than half the States, and we are quite sanguine that the 
shrewdest of our veteran underwriters to-day are secretly in 
fear of him. There are abundant reasons for this fear and we 
prefer the old adage of “Forewarned is forearmed” to the 
apathetic indifference to signs of the times which The Under- 
writer displays. If the day for compulsory classification has 
not arrived, the necessity for it may come sooner than expected. 





SPECTATOR SURVEYS. 


A TELEGRAM from London says that the fire business of the General Assur. 
ance Company of that city has been transferred to the London and Lancashire. 
The General has been doing business on the Pacific Coast and was represented 
through Montana and Colorado and elsewhere in the far West. The com- 
pany also issued policies at its home office on Eastern American risks, to a 
maximum amount of $10,000, all of which are now transferred to the London 
and Lancashire. The name of the company appeared in the St. Johns, New- 
foundland, lists, and if correctly reported, the amount was the probable cause 
of the company’s abandonment of the American continent. 

* * * *¥ 

Last week a line of insurance was placed through a New York brokerage 
firm on the camphor works of the Japan Camphor Company in that distant 
country. One of the takers was an American and another an English office, 

e * * * 

ACTION has been taken by the Tariff Association looking to a reduction of 
rates on the contents of fireproof buildings in the dry goods district. The 
rate committee has been granted authority to make deductions in such cases 
not exceeding the percentages allowed on similar risks outside the district. 
We are told there are several cases where tne irenclad rules heretofore in force 
have raised the rates unreasonably. The object of the present action is to 


afford relief in such cases. 
* * * * 


Ir appears that there are only a few companies in the city which write 
floating policies on an any terms, and these few have not been in harmony as 
to forms and rates. One or two companies wrote all forms at the same price 
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to the discomfiture of others which discriminated in price. A fortnight ago 
these companies were called into conference and an agreement was made upon 
eight distinct forms of policies at the various rates. The differences are 
mainly in the exemptions. They were all unanimously adopted by the Tariff 
Association a week ago and the interested companies are happy. 

2 * a * 

A LARGE slice of Hudson county was formally added to the territory of the 
Metropolitan Tariff Association last week, and the Jersey City and Bayonne 
agents who have been writing risks in their vicinity at low rates will bé brought 
up with a round turn. If the companies stick together they can, if they will, 
take in the work of the suburban Tariff Association and adopt it as their own. 

* * . ~ 

THERE are a tew risks along Broadway, between Prince and Bond streets, 
which are hardly pressed for insurance, either in represented or unrepresented 
companies. Lately they have been offering inducements for further insurance 
and we have heard that a stock of Japanese goods, on which the tariff is only 
$1.15, has actually paid $2.50 for policies at which several companies have 
been induced to take a small line. In another case where the tariff is one per 
cent, as high as three per cent has been offered. 

* * * * 

THE regiments which spent a week in Buffalo carried with them numerous 
attaches of fire insurance offices, and considering how some of them were 
crippled in their routine work previously by the absences on vacation, it was 
a pretty serious matter for several offices, which were thus bereft of their 
clerks. None of them were discharged or such a thing even hinted at, but it 
was a genuine misfortune for several companies, which they bore with becom- 


ing grace. 
5B 4 rs ‘i a 


DovuBTLEss the marine companies noted with interest the story of the fire 
on the Canadian Pacific steamship Empress of China 800 miles from land, 
caused by a defective electric light wire. The introduction of electric light- 
ing system on ocean as well as river steamers is a distinct addition to the risks 
of navigation, for which, however, the marine companies have never received 
a penny of premium. We presume that some day they will require certifi- 
cates of the safety of the installation of electric light wires as a condition of 
seaworthiness as important as safe boilers and sound hulls. Possibly in the 
interim the fire offices in this city insuring millions upon Sound and river 
steamers may deem it worth their while to pay some attention to the electric 
light dangers on these craft, or will they await the warning light of a destruc- 
tive fire from this cause to rouse them into action ? 

* * * + 

‘THE demand for cotton insurance this fall promises to be less than last year 
unless prices materially advance. On the other hand, the amount of wheat 
and corn going into elevators and storehouses will increase the demand for 
insurance. There are already signs to that effect in several markets. In both 
cases the price of the staple has a large influence upon the insurance 


demand. 
* * . * 


WE have assurances from W. C. Swaffield, a reputable underwriter of 
Columbia, S. C., that no such company exists as the Palmetto of Columbia, 
which was referred to as a bogus company soliciting ‘‘ surplus” lines in THE 
SPECTATOR of August 18. 

* * * * 

Two more Wheeling companies have just abandoned the struggle for exist- 
ence against which the small companies are contending, the Underwriters 
and American. Both of these companies have reinsured in the Phoenix of 
London. Wheeling companies have a good reputation for paying loss, but 
the ranks of the local companies there are thinning. 

* * * . 

THERE is but one insurance company now in Utah, the Home Fire of Salt 
Lake City, which is a Morman company operated on rather narrowed ideas. 
We have already announced the demise some time since of the Home Life of 
that city. The insurance interests are growing in Utah, and we intend 
shortly to print monthly letters in THE SPECTATOR giving insurance informa- 
tion from that Territory. 





—Cesar Cesana, the insurance agent of North Adams, Mass., who about a 
year ago was arrested for alleged fraud, has been completely exonerated and 
discharged by the court without trial. It seems as if there was something 
wrong about a system which will keep an innocent man in jail for eight 
months. 
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LIFE ASSURANCE COMMENT. 





THE little unpleasantness between two of the ‘‘ Giants,” which was recently 
terminated after common sense was brought to bear on the matter, showed 
how ready men are to defend or attack, and had peace been much longer de- 
ferred a severe injury would have been done to life assurance interests in every 
part of the territory where the two companies worked, for agents will back up 
the corporations they represent, will take an active part in the warfare, and 
in so doing waste valuable time in pulling down instead of building up. The 
life assurance world has been considerably disturbed by the trouble over the 
New York Life investigation, and was getting well over this, so that is palpa- 
ble no good and much harm would have attended the strife if continued. 
During the first half of the year there is reason to believe the volume of new 
business written was slightly less than in the same period of 1891, but there 
is also ground for faith in its being of better quality and the promises for a 
larger gain in ‘‘ insurance in force” are good. With the advent of cooler 
weather and the return to active work of the agents reinvigorated, enthused 
and refreshed, the closing campaign of the year opens, and it behooves every 
man hoiding an agency to exert his whole force and bend all his energy to the 
development of his company’s business in his particular location, whetler his 
district be a large or small one. 

* * 8 . 

IT is to the small agencies that a large increase in income is ofttimes due ; 
the old adage about *‘a little farm well tilled” holding good in these cases. 
But whether the opportunities for advancement be few or many, so long as 
they be made.the most of and cultivated, so long as no person, who ought to 
and can be assured, is left unapproached the outcome will not fail to be satis- 


factory. 
* * * 7 


BUSINESS cannot be obtained without work, and men cannot work for any 
length of time in an intelligent, painstaking manner without securing a fair 
return from the labor. The time for displaying ability to produce business is 
right here, and if all work together and honestly endeavor to forward the good 
cause, the year will close witha record undimmed by anything before accom- 


plished. 
* * * * 


MEN in business ought to realize the value of partnership insurance, if only 
to prevent difficulty in winding up the affairs of the firm and in justice to the 
welfare of the surviving partners. 

é 7 * * 

Bur the skillful agent can gain many points by playing the arguments of 
the man who claims to be too old and that the cost is too high, against those 
of the party who wants to defer application till later, thus drawing on nature, 
as it were, he will be able to write up business. 

* * a * 

TAKE a table of mortality and show the young man that the number who 
die during the year at his age, out of every thousand, is so and so, and ask 
what assurance he has that he will not be one of the 7, 8 or 9, as the case 


may be. 
* * * * 


No one can say positively that his turn will not come, and so the advisa- 
bility of covering any contingency which might arise by reason of death should 


be made clear. 
% + * 


IT was a stroke of enterprise on the part of John I. D. Bristol to secure, 
on his own responsibility, the expression of opinion of a prominent firm of 
New York attorneys corroborating his own idea that the giving of a rebate 
on a policy of life assurance issued in New York State invalidated the policy. 
This opinion should have an important bearing on the methods employed by 
solicitors in the future, especially if it becomes generally known to them and 


their clients. 
2 . ~ . 


ON another page will be found an advertisement of ‘* Definitive Analysis of 
Life Insurance Returns from 1882 to 1891, Inclusive,” by Benjamin F. 
Brown. This work has now been published for five consecutive years, and 
has taken a high position owing to its impartiality and the thorough manner 
in which it probes the official statements of the companies. The whole move- 
ment of life insurance economy is set forth in the light of absolute facts. The 
dissecting knife is put into the statements of all companies, and their true in- 
wardness laid bare that policyholders and the public may know the actual 
facts. Life insurance is too sacred a subject to be trifled with, and it has 
now become so firmly fixed in public esteem that the companies can afford to 
have their innermost works shown forth to the world. The best work to be 
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accomplished by ‘‘ Definitive Analysis” is in pointing out to company mana- 
gers points wherein they are weak and giving them an opportunity to apply 
the remedy: Many such weak spots are indicated in these tables, and mana- 
gers will do well to make them a subject of profound study. The work is 
handsomely printed and bound and may be conveniently carried in the 
pocket. 











CORRESPONDENCE. 


KANSAS NOTES. 


[From Our OWN CorRRESPONDENT. ] 

The Kansas Life Underwriters Association has made application for mem- 
bership in the National Association of Life Underwriters, and its application 
has been approved. The following members have been chosen as delegates 
and alternates to the annual meeting of the National Association of Life 
Underwriters, which convenes in New York city in September: Delegates— 
L. L. Higgins, Washington Life ; E. W. Poindexter, Northwestern Mutual ; 
C. J. Gore, Connecticut Mutual; J. E. Lord, Mutual Life, and L. C. Bailey, 
Provident Savings. Alternates—W. J. Handy, Michigan Mutual; J. M. 
Knapp, Massachusetts Mutual; J. E. Halsted, Phoenix Mutual; A. H. 
Piety, National Life, and Wm. Booth, State Mutual. 

The Northwestern Live Stock Insurance Company of Des Moines, Ia., has 
made application to State Superintendent McBride for license to do business 
in Kansas. It has been organized and doing business three or four years, 
and has a deposit of $100,000 with the State Departinent of Iowa. It does 
business through special agents exclusively, who work on salaries, and insures 
only the higher grades of stock. Superintendent McBride has under consid- 
eration the admission of this company, although it has been the policy of the 
Kansas Insurance Department for some years to authorize no live stock insur- 
ance company to do business in this State, the theory being that the moral 
hazard involved in insuring live stock is so great as to render it impracticable 
for a live stock company to do business and live, while Superintendent of 
Insurance D, W. Wilder closed one or two live stock companies previously 
incorporated to do business in Kansas, and authdérized no outside company to 
So for several years no such husiness has been done in this 
State. If Superintendent McBride should decide to admit the Northwestern 
Live Stock. Insurance Company, his decision will be based upon the opinion 
that from evidence of security and superior methods of business this company 
is safe, and will supply a want existing in this State for live stock insurance, 

The Atlas Insurance Company of London has been admitted to do business 
in Kansas, 

The London Guarantee and Accident Company of London has asked for 
terms of admission to do business in Kansas, and will doubtlass make formal 
application for admission at an early date. 

The Farmers Mutual Fire Insurance Company of Hollyrood, Kan., has 
been organized, and has applied to the State Superintendent of Insurance for 
authority to do business. It will be examined by Assistant Superintendent of 
Insurance H. S. Leonard this week, and if its principles and plans meet the 
approval of the Department it will be authorized to do business. 

Tie Railway Official and Employees Accident Association of Indianapolis 
has been ordered by Superintendent McBride to cease to do business in this 
State. 
lately was supposed by the authorities to do business through associations of 
railroad men only, and hence not amenable to our laws governing insurance. 
But Superintendent McBride recently obtained information that it did also a 
commercial business, and thereupon ordered it to cease to do business in Kan- 
sas. The officers have signified their intention of withdrawing from that 
State in compliance with this order, stating that they consider the commercial 
business of more value to them than the railroad business. Under the rulings 
of Superintendent McBride and his predecessor, D. W. Wilder, in accord- 
ance with our laws no assessment insurance company can be admitted to do 
business in Kansas. Hence, this company is barred from complying with the 
law. 

M. W. Van Valkenburg, of the firm of Deuendorf & Van Valkenburg, and 
special agent for the Liverpool and London and Globe, is spending a vacation 
in Montgomery county, N. Y., visiting his parents. 
his wife. 


do business here. 


This association, which is operating under the assessment laws, until 


He is accompanied by 
Early in September he will return to push the business of his com- 
pany in this territory. 

KE, W. Poindexter, State agent of the Northwestern Mutual, has been seri- 
ously ill since hé returned home from his visit to the home office of his com- 
pany and among friends in Indiana, but is again able to come to his office and 
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attend to some business, though still not fully restored to health and usual 
strength. 

Major James McClure, special agent for the A®tna, was in the city last 
week ; also M. M. Hamilin of Omaha, general Western adjuster for the 
Phenix of Brooklyn. 

J. D. McCune of the Nellis & McCune agency and special agent for the 
Northwestern National Fire Insurance Company, has just returned from a 
visit to Oregon, and D. W. Nellis, senior member of the same firm, is home 
from a visit to Colorado, taking in the triennial conclave of the Knights 
Templar at Denver. 

G. A. Bailey, State agent of the Phenix of Brooklyn, was in Kansas City 
last week on business. 

G. W. W. Yates, State agent of the Union Central Life Insurance Com- 
pany, was recently indisposed for several weeks, but is again able to be out 
‘* rustling ” for business. 

S. N. Kerr, Texas manager of the Kansas Mutual Life, has returned to 
his field of operation after a month’s visit with his family in Kansas City. 

B. S. Harrigan of the New York Life has returned to his home in this. city 
after a visit and sojourn of two months in Michigan. 

Miss Minnie McBride, clerk in the State Insurance Department, is again 
at her desk after a visit of several weeks among friends in Ohio, accompanied 
by her mother. 

A. L. Davis of the Kansas Mutual Life, in company with his wife and 
other friends, took in the sights and pleasures of Colorado during the last 
three weeks. 

It is with much pleasure your correspondent can report such improvement 
in the condition of Hon, J. P. Davis, president of the Kansas Mutual Life, 
that he is able to be at his desk again, although not yet able to walk without 
the aid of crutches. He was confined to his house just two months from the 
accident he received the last of May, of which I spoke in my last letter. 

Topeka, KAN., August 22. Cc. G. B. 





MINNESOTA. 


[From OuR OWN CORRESPONDENT.}] 

The affairs of the Educational Endowment Association of Minneapolis are 
now in the hands of a receiver, O. C, Merriman. Some of the inside history 
of the business was brought to the surface in the hearing on the petition for 
the receiver and the protest against such action. The petition was signed by 
444 of the 700 members and the protest by eighty-one. There is $62,548 
left in the endowment fund and the fight is over the distribution of this. The 
court ruled that the beneficiaries have no voice in the conduct of the associa- 
tion’s affairs and cannot say whether it shall continue in business or not, 
General Manager Merritt on the stand said the association in its best days, 
1887, had 3511 shares outstanding with 1724 members, Then came the litiga- 
tion that injured its reputation and gradually knocked the pins out from under 
it, as it became impossible to get new business, There are now 1197 shares 
in force. It is claimed that $180,000 has been paid out of the endowment 
fund, 

In the case of L. P. Van Norman, respondent, vs. The Northwestern 
Mutual Life Insurance Company, Judge Dickinson of the Supreme Court 
makes interesting rulings. The policy was an endowment life issued in 1869, 
to mature in twenty-two years, premium payable annually for ten years, 
partly in premium notes bearing interest. In default of a premium payment 
the company agreed to pay at the maturity of the policy as many tenths of the 
sum insured as there should have been complete annual premiums paid at the 
time of default. The court holds as follows: The complete payment of the 
cash premium for any year or years, and the payment of the notes given for 
such years, secures a non-forfeitable endowment of a corresponding number 
of tenths. A dividend being applicable towards the payment of a note at the 
same time that the interest on the note fell due, failure to pay the interest 
does not discharge the defendant from the duty to apply the dividend, if such 
application would pay off the note and so prevent a forseiture. 

The ghost of the St. Paul German collapse Continues to come back. 
Wisconsin's capital city is the scene of the latest appearance, There is a 
general free-for-all squabble over the fund of $25,000 placed with the State 
treasurer by the Hekla, the business of which was bought out by the 
St. Paul German. The Hekla policyholders and the St. Paul German’s 
assignee both think they ought to have it. 

It is probable that the next legislature will pass a law which will aid 
materially in reducing the loss of property and life in the mills and factories 
of Minnesota. We have a bureau and a commissioner now, but they can 
simply advise and not enforce precautionary measures and mechanisms, 
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The Commissioner in his report will strongly recommend that authority be 
given the department, and public sentiment is that way. 

The Twin City Rapid Transit Company will hereafter contemplate suits 
for damages with less complacence than it has for a year past. The American 
Casualty and Security Company of Baltimore will hear of accidents on the 
Twin City electric lines with more complacence. A little over a year since, in 
consideration of $40,000, the Baltimore company agreed to take care of all 
losses due to accidents. It is reported that in balancing up for the year the 
company found it had paid out $100,000. The company lost no time in 
backing out of the deal, which was to have run five years, though it reserved 
the right to pull out at the end of the first. The car company has established 
a bureau, put a good lawyer in charge of it and will henceforth fight its own 
battles. 

A gratifying improvement in the character of the new buildings put up in 
Minneapolis and St. Paul is noticeable. The time has gone by when cheap, 
quick construction, without any regard to danger from fire, is the rule, Fire- 
proof and mill construction is quite the thing nowadays. Iron and steel are 
beginning to loom up largely in business buildings. In a large office building 
near the Chamber of Commerce, the Flour Exchange, Minneapolis, the first 
case of steel construction is attracting much attention. The city building 
inspector predicts that the time is at hand when all buildings within a certain 
radius in the business section of Minneapolis will be fireproof. 

The burning of two large manufacturing plants at Robbinsdale, the 
car works and the wheelbarrow factory, has called attention to the lack of fire 
protection for such establishments, located in the suburbs, at some distance 
from the cities. Robbinsdale is four or five miles from the Minneapolis 
business centre and is one of many such suburbs recently started. The wisdom 
of locating industries this way, simply because land costs less or nothing, is 
questioned on other grounds besides the fire risk. 

A Minneapolis law firm the other day sent to the district an interesting 
souvenir of the Star elevator fire of a year ago, It wasa batch of seventy- 
five cases—really one case split up into seventy-five sections, There was a 
loss of $35.000 over, against which were policies in seventy-five companies for 
varying amounts. In the adjustment of the loss the representatives of the 
companies could not agree on the proportion each should sustain. Hence, 
these numerous suits, the amounts involved ranging from $75 to $1,131.90. 

The “‘ Soo” Railway Company is suing the Home Insurance Company in 
a case involving a pretty point. On the grain elevator at Gladstone the com- 
pany had a $50,000 blanket policy with the Home. The grain destroyed was 
in transit to the seaboard, owned by various parties, and there was $50,000 
insurance on it with ten other companies. These were warehousemen’s poli- 
cies. The loss was about $50,000. In figuring the settlement the ten com- 
panies claimed that the Home was liable for the loss in the same proportion 
they were. The Home insists that the ‘‘ Soo” had no insurable right in the 
grain, except as to fixed charges as a common carrier. 

Mayor Durant and the Stillwater aldermen have been having a pitched 
battle over the erection of frame buildings within the fire limits, or what 
ought to be the fire limits. A transfer company and a coal dealer undertook 
to build some sheds inside the limits. The Mayor enjoined them and the 
council amended the ordinance so as to let the sheds go up. The Mayor 
vetoed it, but it was passed over the veto. Frame buildings can now be put 
up east of the railroad tracks now laid. 

‘The members of the St. Paul Fire Board have been worrying about the 
way to meet the expenses of the department for the year. The controller 
tells them they will run considerably short. It is possible the business men 
may have to advance money to prevent a serious shortage. 

Walter Mann, the prominent St. Paul business man who died recently, was 
until a year ago associated with the New York Life Insurance Company. 
Spinal meningitis caused his death. 

The Security Casualty Company of Minnesota has been incorporated re- 
cently. The incorporators are: W. W. Braden, F. H. Ewing, W. E. Hal- 
lowell, G. F. Sabin, L. H. Alexander and Thomas Thomas of St. Paul; E. 
C. Whitney of Minneapolis, Leonidas Merritt of Duluth, and Samuel Mat- 
thews of Stillwater. Braden is president, Alexander, vice-president, and 
Sabin, secretary. 

The Columbian Casualty Company which was organized in Minneapolis a 
year or so ago to do a general accident insurance business is considering the 
advisability of going into the plate glass business exclusively. 

State Insurance Commissioner Smith announces that the United States 
Masonic Accident Association of Fitchburg, Mass., has no license to do busi- 
ness in this State and threatens to prosecute anyone soliciting insurance for 
the company. It is reported that several policies have been issued. 

The two big sawmill fires, supplemented by fifty-three lesser blazes, 
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swelled the Minneapolis fire loss last month to $179,793 (official fire depart- 
ment figures). Over against this there was insurance aggregating $219 945. 
The present month the city has been notably free from big blazes. 

The report of the application for the appointment of J. T. Wyman as 
receiver of the Minneapolis Fire Insurance Company, which comes from 
Detroit, Mich., is a reminder of an unpleasant subject. The object of the 
move is to collect an assessment of fifty per cent upon the unpaid balance on 
premium notes and policy obligations. et oe 

MINNEAPOLIS, August 29. 





WEST VIRGINIA. 


[From OuR Own CORRESPONDENT. ] 

Our city has not been enlivened by any of the numerous fires that have 
been advertising so extensively other portions of the country, yet as the price 
of safety is eternal vigilance, we have invested in some new fire appliances. 
The city has purchased two of Ahrens’ largest and best engines, and they 
have practically tested them in every way possible, and they have given entire 
satisfaction, and have been duly accepted by the city fathers. There is also 
a movement on foot among the companies that each be assessed a fro rata 
proportion of the expense of operating and maintaining a salvage corps, and 
if this is accomplished our city, for its size, will have one of the best fire de- 
partments known, and the management of it is most excellent, as demon- 
strated in the past by the record of fires, especially of the loss where fires has 
ensued and practically no damage done. 

Two of our local companies, the Underwriters and the American, hiave con- 
cluded te retire from the uncertain and unsatisfactory field of insurance, and 
have reinsured their business in the Phoenix of London, which company just 
recently entered the State. 

Alfred Paull, formerly secretary of the Underwriters Insurance Company, 
has been appointed general agent of the Phoenix, and will have charge of its 
interests in this locality. He has already been operating a large agency for 
some time, but now with all his time at his command, and with his large 
acquaintance in the city and throughout the State, will no doubt make a great 
success of it. He will also continue the brokerage business, and will still be 
known as the “‘ placer of surplus lines.”” The other local companies are still 
in a healthful and satisfactory condition, are not getting rich very rapidly, 
but are adding little by little to their surplus. 

So many so-called insurance men reside beyond the boundary of this State 
have taken advantage of our corporation laws, secured charters whereby 
they can operate so-called insurance companies. A movement is now on foot, 
and at the meeting of the next legislature a law will be offered and no doubt 
passed, making it an impossibility to issue a charter for insurance purposes 
unless the company has at least a capital of $100,000, and that fully paid up. 
Home companies fully realize that by only such a law being passed that their 
good credit and name throughout the country can be maintained. 

T. Kirk White, the affable and genial special of the Phoenix of London, is 
in our city superintending the transfer of the Underwriters and American In- 
surance Companies. X. 
WHEELING, August 29. 





ILLINOIS. 


[From Our OwN CORRESPONDENT. ] 

Charles E. Waite, formerly agency superintendent of the Fidelity and Cas- 
ualty Company at New York, has been appointed assistant manager for the 
United States of the London Guarantee and Accident Company of London, 
with headquarters in this city. The new deal, it is learned, takes effect Sep- 
tember 1. Mr. Waiteis a gentleman well known in guarantee and employers’ 
liabilities circles. He entered the services of the Fidelity and Casualty as special 
agent just four years ago and has gradually worked his way up to the position 
which he occupied when the offer from the London Guarantee people came, 
Mr. Waite will begin at once upon the organization of the agency forcein the 
United States and expects to have it in fairly good shape by October 1, when the 
company proposed to begin business here. A.C. Edwards, United States 
manager for the company, is expected in town this week to complete arrange- 
ments for the establishment of the United States headquarters. 

The Home of New York last week showed its appreciation of Chicago and 
its enterprise by subscribing for 250 shares of the stock of the World’s Col- 
umbian Exposition at par, $2500. 

Manager Fisher of the Palatine and United Insurance Companies an- 
nounced last week that he had secured the services of Joseph H. Lenehan, 
Illinois State agent of the Insurance Company of North America and of the 
Pennsylvania Fire as chief special agent, in his, the Western department. 
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Mr. Lenehan has an excellent reputation as an underwriter among Western 
insurance men and Mr. Fisher has many times been congratulated on secur- 
ing his services. 

Joe Clinton, a nephew of Manager E. S, Walker of the American Fire and 
Granite State insurance companies, has been appointed special agent in the 
Western department for the above mentioned companies. He takes the field 
on September I. 

I understand that there is a movement on foot among the companies writ- 
ing fire risks on the Great Lakes to have the eighty per cent coinsurance 
clause made mandatory. It seems that many, and it might be said most, of 
the big lake boats are carrying policies covering but twenty, thirty and forty 
per cent of the value. 

The old question of placing the Cook County Compact under the jurisdic- 
tion of the Chicago Fire Underwriters Association was sprung at a meeting of 
the latter organization last week. I understand the matter was brought up 
by a letter addressed to the association by a prominent manager, who stated 
that it might be well to again consider the question, He also stated that the 
question of commissions, heretofore a drawback to the successful affiliation 
of the two bodies, would not now be troublesome, as the Cook county agents 
were almost without exception receiving only twenty-five per cent flat. After 
the matter had been quite extensively discussed it was referred to a committee 
of five which will confer with the management committee of the compact. 

B. Stearns has been appointed Iowa State agent for the American Em- 
ployers Liability Company, with headquarters at Davenport. 

Secretary Bartow of the Commonwealth of New York is expected in Chi- 
cago this week to appoint a manager forthe company in this city. There are 
a number of applicants for the position. 

A Minnesota agent recently sent in a lightning loss to his company manager at 
this city for $1 on a $100 fire policy with the remark that he had examined 
the premises and thought the claim was reasonable, and in reply to a letter 
stating that the company did not want to be bothered with such small losses, 
writes: ‘* You may as well strike it off, you said it annoyed you exceedingly, 
such small lusses, so I have settled with the man myself, and hope soon to 
have a rousing big loss to report.” 

Loomis & Co. of this city, alias E. J. Cleveland & Co., are flooding the 
country with circulars soliciting the surplus business of agents. 

The committee appointed at a recent meeting of general agents and mana- 
gers held in Chicago for the purpose of formulating a plan to reduce the ex- 
penses of adjusting losses, will not report until after the union meeting in 
September. 

Fred James will leave for Europe shortly. 

CHICAGO, August 29. 


G. A. W. 





CASUALTY INSURANCE. 


—Plate glass insurance companies only lost $200 through the great powder 
explosion near San Francisco. © 

—The Lehigh and Montgomery Mutual Storm Insurance Company of New 
Hanover, Pa., has voted to retire from business. 

— A British accident company for a small additional premium agrees to pay 
doctor’s bills in addition to the regular indemnity in case of accident. 

—The Indiana Live Stock Investraent Company of Crawfordsville has in- 
sured the match team of United States Treasurer Nebeker of Washington, 
D.C. The team is valued at $1500. 


—Superintendent McBride of Kansas has notified the Railway Officials and 
Employees Accident Association to quit business in Kansas, for the reason 
that it has beea doing a general accident business. 

—In the case of Smith vs. Whittier, Fuller & Co,, the California Supreme 
Court has affirmed a judgment of $30,000 damages in favor of Smith, who 
was injured while a passenger in an elevator in the firm’s building. 

—Two English grooms, who were convicted of defrauding live stock insur- 
ance companies by poisoning insured horses while en route to America, have 
been fined $1000 each and sentenced to three months’ imprisonment. 

—The Wage Earners Life and Accident Association is a new corporation. 
located in Cincinnati, O. It will do anindustrial business. Its officers are : 
President, A. D, Eaton; vice-president, F. W. Buchanen; secretary, A. C,. 
Mack ; treasurer, William Kampmueller. 

—The British Union is a new casualty company striving to get on its feet 
in London, but the heavy load it proposes to carry will materially hinder its 
progress. Its prospectus states that it will issue under one contract, when 
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desired, any or all of the following insurances: Fire and marine, accident, 
employers’ liability, plate glass, mortgages, securities, share liability, trustees’ 
liability, deposits in banks, commercial credit, live stock, boilers, sickness, 
burglary, damage by hailstorm. 


—Chas. Herriott of Kansas City sues the St. Paul German Accident for 
$520 indemnity for an alleged permanent injury to his foot. Although the 
accident occurred in May of this year, he claims $10 per week for an entire 
year. Perhaps the money would have a healing effect if paid before the year 
had expired, 


—C, E. Waite, agency superintendent for the Fidelity and Casualty, has 
received the appointment of assistant manager of the United States branch of 
the London Guarantee and Accident Company of England. He will remove 
to Chicago, in which city the company has its headquarters, and take up his 
new duties about September 1. Manager Edwards has proved his wisdom by 
choosing for his assistant such a thoroughly experienced and capable man as 
Mr. Waite. 


—The management of the Atlas Accident Insurance Company, after many 
applications from its agents throughout the country, has decided to increase 
the weekly indemnity under classes 2, 3, 4 and 5 to $25, according to contract 
of the company’s policy, for injuries received by the assured outside of his 
regular occupation, in any occupation classified as preferred, and for such 
increased indemnity an additional charge of $1 a year, payments being $4 
every three months instead of $3 every seventy-two days as heretofore. This 
not only applies to new business, but to that already written, and many will 
no doubt wish to take advantage of the change, which can be done by remit- 
ting $4 instead of $3 and exchanging the old policy for new. 


—Accident assurance in France is on the increase, although the number of 
companies is steadily decreasing, as will be seen from the following table : 

















eee 
No. of Net Premiums a 
Companies.| Received. Damages. | Commissions. Prtasancel 
Francs. % % % 

SP hiss a ceSuees 15 9,197,861 49 90 13.87 30.97 
Pee 17 10,863,440 — 63.90 — I9. — 27.30 
eee 13 11,077,607 — 56.88 — 18. — 2271 
si canexes ses 13 10,378,674 — 57-34 — 20.56 — 22.81 
ea 12 11,559,839 — 56.41 — 19.34 — 19.88 
GE raeasscesens II 11,404,971 — 57:74 — 18.91 — 19 76 
SG v4 cascwedes II 12,008,796 — 56.93 — 20.56 — 18.92 
ee II 13,172,161 — 59.83 — 19.50 — 18.22 
TID 00s cccvccves II 14,371,471 — 55-75 — 18.38 — 15.85 





—Commissioner Wright of Georgia issues the following report as to the 
condition of the International Railway Employees Accident Association : 


August 17, 1892. 
To the Policyholders of the International Railway Employees Accident Asso- 
ciation of Atlanta, Ga.: 


Whereas, The above-named company was chartered as an assessment acci- 
dent association by an act of the General Assembly of this State approved 
October 2, 1891, and 

Whereas, Said association on the 2d day of February, 1892, filed in this 
office, as required by said charter, a sworn statement of its president and sec- 
retary, showing that it had been duly organized under its charter and was 
then ready for business ; and 

Whereas, It was made my duty by law upon the filing of such statement to 
license said association to do business in Georgia for the year ending Decem- 
ber 31, 1892. I did on the said 2d day of February, 1892, so license said 
association ; and 

Whereas, Since said association has been licensed charges have been made 
that it was never legally organized, and, therefore, was not entitled to receive 
alicense from this office to carry on its business in this State, and thereby 
practicing a fraud upon the public. 

I therefore, by virtue of the authority vested in me by law, immediately 
instituted an investigation of the charges against the association, and beg to 
report as follows : 

1. I find that on the 21st of January, 1892, the association was legally 
organized under its charter by the election of a board of directors and a pres- 
ident and secretary, and that it commenced business on the 2d day of Febru- 
ary thereafter. . 

2. It being incorporated as an assessment accident insurance company its 
charter did not require it to have either capital or assets of any kind before 
engaging in business, and, therefore, depends entirely upon assessments upon 
its membership to meet its liabilities. 

3. The books of the association show that it has 392 policies, aggregating 
$565,250 of insurance in force; that it has received from its members on 
assessment $1,328.05 and paid on indemnity claims $122.11; the balance 
appears to have been used for expenses of said association—in addition to 
$4.680.38, which is claimed to have been advanced by Mr. Lamar, the 
president. 

In concluding my report upon the charges made against this association, 
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permit me to say that my jurisdiction over all such companies only extends to 
a revocation of their license when they fail to pay a valid ciaim, and as this 
company has paid all policy claims at maturity, it has authority under its 
charter and its license to continue business in this State, Respectfully. 
WILLIAM A. WRIGHT, 
Comptroller General and Insurance Commissioner. 





NEWS OF THE WEEK. 
Two Ill-Fated Cities. 


IT may not prove uninteresting to compare the results of the recent conflagra- 
tion at St. Johns, N. F., with that at St. John, N. B., in 1877. In both 
cases the insurance companies proved great benefactors, many whose names 
are familiar the world over having paid exceedingly heavy losses in both of 
these devastating fires. “Only companics writing throughout the civilized 
world can really afford to assume the conflagiation hazard attaching to such 
cities as the two above named. Llialifax, N. S., is another instance of the 
same class of construction which made possible the two cited fires, and may 
prove a pensioner some day on the liberal-minded British tire offices. Ap- 
pended will be found the approximate losses by a in the two fires: 











LossEs. 
COMPANIES. 
St. John, N. B. | St. Johns, N. F. 

North British and Mercantile.......... ‘cee $800,000 $215,000 
Queen......... SCN Celeid Ww REN e sO 500 (sctiwees 700,000 | 550,000 
cemeres *s* Sa Ni ie a ois & hd aw. Beis 0.4 8-0 + 0-0 @-ee ed os 515,000 | 475,000 
TTT Tee neqeawesee 500,000 200,000 
Lancashire. . Serer ice 500,000 | 65,000 
Liens and London ‘and Globe. | 465,000 | 385,000 
ac pmcwnwsanececercccswesercrsssssccceee 420,000 175,000 
Commercial Union .................... toc 415,000 pig 
Imperial........ pea TMK eRe ee 400,000 210,000 
AE re Fre ee 260,c00 | ~—ssi..... 
ee cb sds cas viccsicsceeesesdens 150,000 | —_...... 
Poenix, Brooklyn...... Secs eeesccercsoscees TON f ss sasiece 
British gg NS oe es deecdwewen ck i, 
ee aonb Gace Wseteseeec sss vee eo 90,000 roe 2 
ers PCLT Ee a ee 2 oe) re 
cc etic ene soe oid > ole oeweed 50,000 ate a 
ea EEN Ra athe Ris aeine da%s soa ane ies 200,000 22.000 
EE UE aay Le AS re I40,000 | Es_sona ace 
STE AE, Sear ee oe Pe ee eke 300,000 | Es... .., 
I orn 5 cid'e Ses Gore swiss ens scevet wa | 100,000 |  ~s_—i.... 
Canada Agricultural..............-- caane 8,000 | — 
Central, Fredericton................ ev cia 60,000 se Gai J 
St. Joha Mutual.................... derek Pb onyx: 
Phoenix, Hartford............ ont ri «esa 40,000 
Phoenix, London................ : : FAN Crag ons 625,000 
London Assurance.................-. sien aaron Se ees 130,000 
A a SE iS RC a ey! | ee 142,0c0 
Ri oS Se a Oe Set Seasons 47,500 
Ee CI, onsen ccc csine sewn. Sythe Hae a8: 40,000 
London and Lancashire.............. eee ee 475,CO0O 

Oe <a yy aeeeerr ye pene re 
Per 40,000 
Manchester Re ae aid a ord eid ad ‘ae we Th. saxdeee 85.000 
ae © IS I ae eee 155,000 
Sun Insurance Office. . it ah ae Sle My: Soe «ER 185,000 

Totals......... Pesce secrsesecece $6 588,000 $4,635 pr 

Prope:ty losses, estimated. ................00000- 21,000,000 15,000, 100 








The National Association of Life Underwriters. 


THE annual meeting of the National Association of Life Underwriters will 
take place in New York city on September 21, 22 and 23. The various com- 
mittees are very actively at work in perfecting arrangements, and while the 
plans are not sufficiently complete as to permit of making public announce- 
ment of them, still the general plan has been so far decided upon that it can 
be stated that the delegates will be entertained in part as follows: That after 
the morning session on the first day the delegates will be invited to take an 
excursion, New York harbor, on one of the finest steamers that plies in these 
waters. A collation will be served during the trip. On the evening of the 
second day there will be athcatre party and the evening of the third day a ban- 
quet. The hotel committee have decided to secure accommodations at the 
Plaza for the headquarters of the national executive committee. 





Dinkelspiel Once More. 


In tne Lord Mayor's court the other day there was the prumise of a very in- 
teresting insurance case. Mr. S. L. Dinkelspiel, a name which by this time 
must be growing rather familiar to the readers of The Insurance Press, had 
brought an action against the Gresham Life Insurance Company; and, as some 
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of the most eminent members of the bar were engaged, it may be taken for 
granted that the sum in dispute was a large one, or that the point to be de- 
cided was of the utmost importance to the parties concerned. : one side 
were arrayed Sir Edward Clarke, Q. C., M. P., Mr. Bigham, Q. C., and Mr. 

Glyn, while on the other side were Mr. C Sock, QO. C., and Mr. Kisalher Jones, 

The city press states that the money paid for counsel’s fees alone was £335. 

in addition to which there were the clerk’s fees, the cost of a special jury, and 
other expenses. What the dispute was about, however, we shall probably 
never know. The details, although put on the court records, were never 
made public, for when the case was called on, ‘‘two eminent counsel put 
their heads together for the space of about thirty seconds, a whisper passed on 
either side, there was a mutual nod,” and then, with a solemnity befitting the 
occasion, one of the two eminent gentlemen announced that an agreement had 
been arrived at. What a shame to excite our curiosity in this tantalizing 
fashion. Seriously though, itseems a pity that so much money, time and 
labor should have been spent in arriving at a conclusion which might have 
been reached in the first stage of the dispute if only a little forbearance had 
been exercised on each side.—/nsurance Observer. 





Fire Underwriters Association of the Northwest. 


THE programme of the twenty-third annual mecting of the Fire Underwriters 
Association of the Northwest, to be held at the Grand Pacific Hotel, Chicago, 
September 27 and 28, will be found below : 

First Day. 

Opening session, Tuesday, September 27, 10 o'clock A, M.—Calling of roll, 
annual report of officers, reports of standing committees, election of new 
members, president’s address, anaual address by Abram Williams of Chicago, 
manager ‘of the Connecticut Fire Insurance Company. 

Paper, ‘‘ Cash Value to Insurance Companies of Hand-shaking,” S. H. 
Southwick of Chicago, manager Michigan Fire and Marine Insurance Com- 
pany. 

Afternoon session, 2.30 o’clock. —Paper, ** Coinsurance,” E. F. Beddall of 
New York, manager Royal Insurance Company ; paper, ‘*‘ High Buildings, 
Their Internal and External Hazard from Fire,” D. J. Swenie of Chicago, 
chief fire marshal ; paper, ‘‘ How Rates Are Made and Unmade, and the 
Effect Upon the Profit and Loss Account,” A. A. Crandall of Minneapolis, 
Minn., special agent and adjuster Western Assurance Company of Toronto. 

SECOND Day. 

Morning session, 10 o’clock.—Paper, ** Public Policy,” H. T. Fowler of 
Minneapolis, Minn., State agent Insurance Company North America and 
Pennsylvania Fire; paper, ‘‘A Decade of Insurance Legislation,” C. C. 
Hine of New York, editor Insurance Monitor ; blackboard exercises, ‘‘ Mini- 
mum Tariff and Its Application.”” H. C. Clarkson of Topeka, Kan. 

Afternoon session, 2.30 o’clock.—Lecture, ** Electricity, Light and Fire,’ 
Professor C, C. Haskins of Chicago. Election of officers for ensuing year. 
Adjournment. 





Loss Ratios in France. 
As a whole, the fire insurance business in France seems to be upon a paying 
basis. ‘The accounts for the year 1891, just published, indicate percentages 
as follows : 








eT cers ow tasked ered tae diemialenoe tt gatas oc : .« $1.99 

CRONE ncivoch ice ads esesip der eecenverencereseneces seeee 24.49 

NE TAINS «on i.n dis ed i SE sw swe ened Rare afaiadls 10.46 

POON. ssicch pavia cree eeercetar nein ese nese 86.34 
The ratios by companies were as fojilows, according to figures published by 

L,’ — : 
. : Manage- 
Losses. Commis ment Total. 
Tlie see Expenses. 
| | 

| Se Perera 9.87 | _ 81.48 
| PRES Pare dnesicieamaeeeea ine) SR 7 ee 8.14 85.91 
EE OP ITS baa weann 45-97. | 2037 10.48 76.82 
0 BRR teeree FA StS a sto aareanae mets -| S3.1r | 24.21 9.28 84.60 
eee ele 7.53 77-38 
WI ic) vane moe een £ aalv'sie ieee are 57-72 | 2290 9.16 89.78 
RID gS isis G56 a Sieh +405 icttveeee| Cee |, mee8 II.31 87.49 
Provigence .......... Seat « vecbkusuadae re 54-21 | 22.90 12.2 89.40 
Gs boat Bis Sissies’ Panicedale vee eenebens 40.68 30.57 | 14.36 85.61 
MILs: ah Siegen papas pera > 2 sa eae | 48.03 | 21.64 | 7.54 77.21 
6 ee Do niS os a5 0 Ea aes | 35-37 | 26.96 12.02 74-35 
CI 6 25h oe eec cca. Vrcsebecteneen) Mie | sees 6.77 97-92 
saci an oka bins wv scp eae 46.55 | 24.33 7 85 78.73 
bey iN ee oma ware ee eee 63.88 | 2779 17.11 108.78 
PE Didale Sala PaeeY via vite sos Cd - Saba any 42.26 | 28.67 29.66 100 59 
ede ais ode 65u10 o:>'s.9 oF gvia PN ReR EE 53-73 | 28.29 7.43 89.45 
a See Pte) ee 42.80 28.29 | II.34 82.43 
BE FOE in ns i oevcnse (Scat A 58.58 30.30 | 9.94 98.82 
Eee sigh aaalbceete eel 61.03 44-94 14.39 120.36 
IN are Cons a cis.o.< «pse-aumeb awe we | 62.80 31-02 17.11 110.93 
TT, oe + asia vied eueeih Ee 29 75 22 61 115.80 
Assurances Remoises................s0++++| 28,64 7-17 | 42.22 78.23 
SR ep ere ee 3296 | 47.93 110.37 
RII sists. cs ini ss v0.08 o's slepetoreet | 5402 28.69 | 15 39 98.10 
Union Generale du Nord .................. 41.28 17.47 | 29.33 88.08 
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New York City Fire Insurance Premiums. 
THE following table shows the returns made to the New York Board of Fire 
Underwriters of premiums received in New York city by the companies dur- 
ing the first six months of 1892, in comparison with the figures of the corre- 


sponding periods of the five preceding years : 















































| | | 

NAME OF COMPANY. | 1892. | asses. 1890, | 1889. | 1558. | 1887. 
| | 
f New York. + $ | $ $ | $ ~ 
AMETICAN .-...0-----2-- co cccee sees | 69,521} 40,347| 32,573 | 53895 | 55,073| 52,614 
American Exchange ..............- | wcwces | “tenes Paes Foe Suites 4,190 
Pe eee ae a 31,076 | 32,918 | 39,680 | 46,645 | 22,104 
DIES ic ick cirmcdiceindncnteust! esses 34,101 | 22,766 | 31,869 omce || cesses 
American Lloy Di cecsvtuccetussees 13,421 TO. cocspe.) peates: | saeren yea 
OT ecasenccenticeun shanescnse 34,620 | 24,959) 14,706 14,936 | 14,866 | 15,262 
BEODMIYE wocnavscccccccacceseccecce| cesses | cscces ] <secte | avceee'|] «eeees | 17,991 
Citizens .....-. jidnddeteumineupaeed 45.481 | 48,528 | 55,132} 55,310} 58,408} 46,714 
Eictindcesrstmeenbhe anpabepeetan scence | 75| 6,486 8,266 | 14,137| 10,411 
CUE dcovcs veccrdconncaccaccccsssl .S0sens | cocess | sevces | Sésten'. wxecen | 15,063 
Comme weett «usin ccncsvinscvcss 20,409| 17,8Ir| 23,164] 19,568 | 22,241 | 23,677 
CN ntdlocindxinocbenpnaseret 70,490 | 53,820 | 62,040 4,080 | 62,525| 64,274 
IE cncnnsponsec concen sesossdaedan 31,856 | 26,075 | 20,572| 31,306 | 32431 | 32,350 
III cs ethartwtpgue seis coicideaavornia | 11,736 | 9,318 8,109 8,451 | 11,117 95243 
F.quitable Lloyds -............-...- REEL Sande cicaae Gora (een ea P  eSeses 
ee eee | 80,670) 20,374 17,275] 15,414 | 16,267| 17,997 
PED rca ence tneseb caesdb ebotes woueds | oy iat 7,135 7,811 | 9,835] 10,980 
PRE en ennosneceredodaioneeess 12,243 | 95513 | 9,008 | 10,532 | 9,611 | 10,945 
Fire Association - caves ageceu, Wesces 36,447 | 32,809] 42,249| 30,047| 12,741 
GROUIIE Sinccsasicen sacconctatll 152,048 | 166,747 | 139,616 | 148,391 | 133,385 | 89,422 
German-American ...........-.---- 173,772 | 185,336 | 161,569 | 178,693 | 235,861 | 181,420 
QUTIING sista nse idccs cdaciccnnsgecl ‘eawent ‘jprer: «9 | 8,158 9,110/ 8,553| 9,743 
Germania.........-..-.------------| 52:5°5 | 49459 | 50,208] 49,407| 57,156 67,593 
CIE Scaces atensaceecein inet bade 354466 | 33,809 | 33,373] 29,080! 33,038/ 32,926 
aa oe | seocee | cecese (pian) Races 10,847 | 32,077 
WAM 5d so coi eesclaubeeaes cue) 124,858 | 103,678 | 133,306 | 153,322 92,368 
WINE iivcccnusiicxnadcndebedont 18,491 | 15,906| 15,366] 15,467| 18,330| 21,706 
Hanover ... opecesecoceeal Geel ae 45,821 | 46,365} 53,809/ 56,388 
Individual Underwriters Sa: 27,767 | 25,404 | 27,430] 31,599 | 22,965 
eee sonpsccccbecacesectocensel Soeens 973| 11,294) 10,987| 11,134 9,369 
SREORENUOONET .ccccscdcGacdctcches] <es0ee } 406 95351 10,880 | 11,774 12,064 
ee ene ae 7,106 7,245 8,027 9,009| 8,201 
Re ae L Yasdcen RS) eaten 11,017 | 10,696 | 10,677 
EMPIUUE coco cccveccncsascecsaste]| Sesées 8,208 | 5,940] 4,824)  5,925/ 7,959 
RANEY co cccce caditaanceostssddmabd — | 3%)490| 26,289 | 28,851} 40,408 | 22,178 
I csc enccdccoscecinesuans — | gensay eay Be ---- | 18,904 
Merchants-Lloyds. . .... .....<<c-<- | 22,976| 11,367 | 7,001 RES, oneods A Steeh 
DEED scadciate sedwaceuseteeeee | eousen | Sacenel) esnenh' | ehitens 6,156 6,946 
GN. Ss Sc Aavindccicc uid gee D Gibco il GuumtigS Seteed d-abekad 15,956 
III vince nsncn ns ececeonectee | ncneee | nceeee | neeeee | ceeeee | =----2 19,227 
Manufacturers and Builders ....---- | 28,500] 28,192 23.924/ 25,055 | 29,058| 28,224 
I rete e | 67,357| 50,971 | 64,003| 74,7 35.422 | 67,619 
New Ver Haetele. <i... eteccsec)) o50cda ]) occa) iesisee 6,313 | 12,000] 11,342 
ik , 8 ere | 6,269/ 1,085] 15,516] 10,132| 16,799] 14,287 
New York Bowery ene ceeeee----| 279375 | 24,201} 23,301 | 41,997/ 65,584] 49,773 
ES a a ier OP 18,168 | 17,366 13,791 | 12,823 | 20,727] 23,024 
SES Se 2 | 99,554 | 105,540] 90,001 | 76,639| 84,510 | 121,988 
NE cab boncsctencndeccieees | 44,186 | 24,085 | 26,140 | 23,274 | 20,233] 14,054 
| Se Rate | 5,888| 5,480 5,798 604, 7,087 7,650 
ll eae 156,435 | 102,439} 95,514| 85, 97,273 | 108,721 
PE isis nics ocnennceyrhananatenion | 26,071 | 24,337] 25,502| 27,154| 30,148| 27,617 
PE iddbe i ciivcicdcecs vovtbwemeedel oauies | 1,234] 16,510| 20,441 | 17,862] 16,542 
PEE sis onccktovenEdaantetees — 4.987 | 15,258| 16,218 | 17,077| 15,415 
sk . eee 7,993 | 13,343) 11,596) 10,919] 12,379] 11,524 
PUI on ctesc cccvsecessesseceus! | stim 5 semen 5,440! 13,073] 15,899/ ~--.... 
CR ig iscidswiscsancomnnbeoniewabel an net Cee ee eee ery peso 
NE BNA dnnccsn ceeds vesoue cael | 12,349 | 12,205 | 13.793 | 11,300] 8,606 95533 
GOES nnicncdetscswiacn wowace | 20,142] 17,175 | 14.583 | 16,124 16,604} 16,848 
SIG wish ces debacvondinaeboie | excess | 4,552} 3,804) 5,884! 6,464] 10,160 
SO Se —— ‘ees peeaser: Prey eae 13,414 
WE WED iss cankoadaneaitenet | 24,335 | | 16,859| 16,066!| 19,978| 20,268, 16,04 
Williamsburgh City-..........--.-- | 50 527 45,390 | 44,739 42,187 | 42,847| 38,363 
Westchester ......................- 25,503 | 24,161 | 30,629/ 31,550 | 61,960] 53,911 
New York STATE. 
Alou, BIDGEE «acter sencesceunges | GBD] coceee | cwccse | cevece | cerece | 2,251 
CORE GERI  etew sg nsideanss | X2,597 | 44490 3,066 3,216 2,701 3,769 
Glens Falls, Glens Falls..........-.-. 11,201 8,044 Q5145 9,190} 10,754) 12,761 
Rochester German, Rochester......| -----. | ------ sotcte Tt onetes 4,574 5,646 
Buffalo German, Buffalo...........- 11,528 | ------ | 14,9014 8,787 Q.1I5 7,976 
Agricultural ....-...--------------- II 12 | 3 17 | 286 299 
Empire State, Rochester... ........| ------ 5,263 55527 ae) ree eee 
Dutchess Co. Mutual, Poughkeepsie 71427 9,520 8,173 SS eens ee 
Manhattan Mutual, ET wcctcetl “Lecses | veces Yt "| ge Dh Ret su 
CALIFORNIA, 

California, San Francisco...........| .-.-.-- 7,106 6,829 4,883 7,598 | 12,636 
Commercial, San Francisco ........} ~.-.-- 13,393 | 17,004 9,547 9,566 7,071 
Firemans Fund, San Francisco - ---- 40,572 | 25,835 | 23.753 | 20,106] 16,324| 13,210 
Home Mutual, San Francisco.......| ------ 79523 4 ee — 4,126 
Sun, Tee FORMID sci csccedcnccccsen| sctes | ------ 2,407 2,415| 1,246! 819 
Union, San Francisco .............- 38,902 | 20,844| 17,165] 15,638| 16,498| 12,929 
Anglo-Nevada, San Francisco ..... costet | sucese 30,3905 | 16,004| 19,785| 15,269 
State Investment, San Francisco .- 25,319 | 20,793] 14,371| ------ | senegal ) aapbiels 

CoLorabDo, 
Det, DOs cwacethasntecsecicl nests ee ees 

| | 

ConNECTICUT. | 
ee eee | 40,376} 40,699| 46,159) 35,495| 17,088) 14,747 
Mtn, Bathee i icin is cnc cicicavacs | 40,098 | 27,519 | 28,823 | 30,472) 33,913 37.046 
Connecticut, Hartford -.........--- 23,224 13,128 | 16,080 | 22,134| 21,257| 15,870 
Pharmist,. Biartiaetl so. icc ccccccccness 40,010 | 24,377 24,077 25,373 | 14,194| 10,836 
CEE ME Sohccnedesesadcees 26,048 | 22 ,240 | 21,862) 18,7) 15,508 10,256 
Security, New Haven.............- 16,845 | 11,170 8,895 6,622 6,482} 5,460 
Meriden, Meriden ..........-...... | Soma ae cactus 10,191 7,601 8,612| 5,625 
National, Hartford. ...........-..-- WADE Sadish, caecek | cedsnn'] | cngide’|* aGaiie 

IL rere 
Yo eee en eee ee a 7,001 | 12,566 
Packers & Proviewin Dealers, Chic! .} -..... 1,450 5,873 75523 7,298 | 35353 
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FIRE INSURANCE PREMIUMS IN 











NAME OF COMPANY. | 1892. 
KENTUCKY. $ 
oe ee ee nn 
Louisville Underwriters, Louisville) -_.... 
Lov!IstIana. 
Factors and Traders, New Orleans) __.... 
Mechanics and Traders, N. O....--| 11,588 
Sun Mutual, New Orleans ........-| ~....- 
Teutonia, New Orleans .....------- 10,370 
MASSACHUSETTS, 
Mercantile, Boston ---....----------- | 8,536 
American, Boston... ---.------ 9,715 
Springfield F. and M., Springfield - 25,404 
BE. SE ind deccnusendettsetes] ewes 
Washington, ee 
Pentel, DAR jcawicbcissipemec| scours 
North American, Boston ...-..----- 15,181 
Neptune F, and M., DOT ce ccwccn] sowens 
Firemens, Boston ....-.-.---------- 6,642 
Boylston, Boston hn tiapeiasel 8,603 
PURGE, DOGS oe wuscercewowsee}) cocece 
MINNESOTA. | 
St. Paul F. and M., St. Paul.....-.- 10,605 
Syndicate, Minneapolis ......------| 9,067 
St. Paul German, St. Paul_....-..... ee. 
Onto. 
Mercantile, Cleveland-............-- Laie 
Firemens, Dayton piveddhnpetds spat a askin 
Citizens, Cincinnati -........--.-.-. Bi Waheed 
Franklin, Columbus...-........--.--|  .....- 
Amazon, USS Peete yeas 
ee as eee 
MICHIGAN. 
ee 6,426 
Michigan, ATEN | 10,218 
Grand Rapids, Grand Rapids. ...... | 8,942 
| 
PENNSYLVANIA. 
American, Philadelphia ...--..-----| 26,005 
Pennsylvania, Philadelphia. --- - ...- 21,083 
Ins. Co, of N. A., Phila........-.-- | 71,065 
Ins Co. of State of Pa., Phila -.... | 19,452 
Franklin, Philadelphia --.....-....- | 6,656 
Girard F. and M., Philadelphia- - --- | 153 
Fire Association, Philadelp Pississes | 52,765 
Ins. Co, Count J Sueno _ ee | 4,890 
Armenia, Pittsburgh --.-....-...-.--- | 4,576 
United Pisomens, "A hiiadeiphia eee | 21,090 
German, Pittsburgh paicendisenatinns 18,619 
Peoples, Pittsburgh -........-..--..-- teas 
Boatmans, Pittsburgh--.....-.-....-.- ee 
Farmers Mutual, York ..........-.- 8,011 
Citizens, Pittsburgh...--.--..-.---- 15,492 
Mechanics, Philadelphia ---...-.....| 23,076 
Spring Garden Philadelphia ---..... 23,887 
Pennsylvania, Pittsburgh ee ee sbSeks 
Reading, Reading -...--..-----.---- 14,004 
Manufacturers and Merchants, Pitts} 17,079 
Western, Pittsburgh... ....--.--.-- 10,196 
Reliance, Philadelphia -..-.-....---- 24,943 
Union, Philadelphia --.-..........--.- 21, 
Lumbermens, Philadelphia ENS: oy 
Ruopve IsLanp. 
Providence-Washington, Providence} 16,135 
Merchants, Providence... .-...-..-- 9.445 
Atientic, Providence ......-cecscoc-| ccccce 
Equitable, Providence ...... --.-- 9,383 
New Jersey. 
Merchants, Newark ......---..----- 25,293 
American, Newark.....-..----.---- | 25,805 
Firemens, Newark.......-.-------- | 25,805 | 
Newark, Newark .............-...- | 14,495- 
Jersey City, Jersey City .....---.-- | 1,805 
Missourl. 
eT ee eee 5,816 
American Central, St. Louis......-- 16,069 
Marine, St. $7 ER aaa Saeed 
WISsconsIN. 
Northwestern National, Milwaukee - 4,499 
Concordia, Milwaukee -........-.-- outions 
Milwaukee Mechanics, Milwaukee - - 8,569 
NO Se a Ee ae 
MARYLAND. 
Fineunens, DSRAES ncocncnesssssco] anests 
New HAMIESHIRE. 
New Hampshire, Manchester --..-- 9,837 
Granite State, Manchester .......-.|  -...-. 
Peoples, Manchester .......-.------ 11,856 
Great Britain. 
North British & Mercantile, London) 53,859 
Liverpool & London & Globe, L’ool.| 244,801 
Gussie, ES ESS er 44,071 
Royal, Liverpool PERAPLAAEES Ped 174,640 
Queen, Liverpool .........---------| | ------ 
Imperial, London .....-...-.-------- 87,740 
Northern, London -........-.------ | 36,200 
Commercial Union, London ....-.-.- | 82,414 
EARG Coan) cas pebuccttandens | 62,346 
Fire Association, London......-.--- | ainipiedp 
Lancashire, Manchester ..........-- | 87,959 
Phonix, London .......-..-.-.----- 81,853 
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New York City—Continued. 























| 
1891. | 1890. | 1889. | 158s. 
idtill dace aiid 
$ $ $ | $ 
concee | cwcece | erence | 39777 
th ee 
6,935 | 8,460 S726) 4,978 
13, 95495 6,175 | 6,674 
4:776 | ------ 5.622 | 7,854 
7,888 45340 7,006 | 10,403 
16,560 | 18,153] 20,153 | 12,608 
8,040 7,185 1604 | 7,378 
wocece | seeeee | oneeee 6,364 
12,165 | 12,022 8,791 7,384 
14,271 | 11,525 7,912 6,364 
5.542 | 5,662 6,977 6,869 
7,619 | 7,392 1885 8,710 
SE 5n8 | BE GES) cancss |. cccses 
7,154 7,710 7,459 7.328 
7»242 | 5,400 3,576 eeoees 
13,709 | ------ | ------ | +----- 
| 

eoceee | 2,467 51445 35220 
aaeaen’| wenu-z | $318 | 10,938 
erccee } 75398 2,989 3,036 
ecccce | eccese occcce eeccee 
ween eoeeee 5,499 waee- 
45726 4,875 45284 35794 
8,222 7,823 7,364 7,985 
6,666 | 6,373 5,522 4,685 
23,773 | 23,226} 22,967| 24,634 
16,925 | 16,309] 16,543 19,329 
531437 | 55,872} $9,062) 50,174 
15,446 | 18,548 | 16,357] 15,205 
13,0600 | 11,534 7 7,927 
3,521 3,861 3,422 3.583 
41,298 | 39,863 | 40,345 | 40,132 
12,880 | 11,108 7,203 6,732 
8,861 75727 5,985 35346 
18,249 | 16,099| 15,770| 14,497 
12,444 9,833 5,008 55750 
12,436 6,480 10,208 10,016 
6,932 2,989 8,016 | 11,015 
5,560 4,527 2,218 2,222 
11,358 | 9,826] 8,259 7:953 
19,250| 17,089| 17.165/| 12,826 
21,664 | 13,790] 10,296 8,606 
9760} 8,929; 9,189/ 8,436 
11,355 | 10,089] 6,793] 6,209 
Q,2 10,669 | 10,362 
21,035 19,722 | 15,514 
SEAGO 1 aaccee | avcsce t onto 
12,824 15,517 18,263 18,639 
8,725 8,243 9,355 7,813 
cwende § *) siiséan 1,045 1,133 
9,005 8,532} 9,632) 8,343 
19,166 | 19,766 | 20,648| 19,959 
13,486 | 11,459] 10,911 | 10,351 
13,486 | 11,459 | 10,931 | 10,319 
11,807 | 12,384 | 15,750] 15,451 
45139 3,507 3,130 | 35797 
59243 6,561 5,527 6,024 
11,212 55417 5,260 9.143 
5.410 4.234 2,280 2,442 
5,163 | 5,065| 6,122 +276 
coves | exeees £0,735 | 16,019 
€,163| 6,000} 5,563 4,679 
eownden 5,248 6,420 5,038 
— 11,197 | 12,008; 10,668 
13,138 | 16,739 | 10,534 | 10,847 
Sette l’ Gosted | tieemciy! Baeves 
7473 7578 | 6,803 7,598 
55,072 | 53,425 | 43.504) 51,074 
247,603 | 191,564 | 216,140 | 222,128 
56,792 | 47,299] 51,907| 52,549 
153,704 | 164,259 | 155,039 | 145,313 
5.389 | 31,020] 30,744 | 30,425 
7,123 | 58,696| 61,317| 56,856 
31,423 | 32,264 | 23,904 | 33,032 
93,950 | 94,670} 86,751 | 83,384 
53,141 | 39,593 | 38,225 | 35,225 
sancke | | aeneee-d peegse 10,616 
52,436 | 82,056] 74,809| 89,638 
52,802 | 45,720) 44,503 | 55417 








1887. 


8,139 


45342 
35767 
75339 
3,429 
6,004 
3,944 
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FirE INSURANCE PREMIUMS IN NEW York City—Continued. 





| 


NAME OF COMPANY. | 1892. 











1891. 1590. 1889. | 1888. | 1887, 
: 
| 


Great Britain—Continued. $ $ it 3 $ 
London Ass’ce Corporation, London) 48,045 55-200 | 47,686 | 45,9028 | 46,405} 26,272 
Scottish Union and Nat. Edinburgh) 91,599 | 71,808 | 40,161 | 23,805 | 27,034 | 24,266 























London and Lancashire, Liverpool..| 89,220/| 68,831 | 77,109/ 60,357] 50,166 | 36,286 
Norwich Union, Norwich ........-- 46.709 | 41,654| 34,665/ 33,732 | 38,035 | 30,121 
SE, DON, ccwadtwcnccececcse 16,724 | 11,009] ---..- , ga a adaiae t) azance 
Manchester, Manchester ----....--- 23,280 | 12,277] -~--.-. pacase! th ewe) Gavede 
City of London, London -..........|  ------ 33,011 | 31,708 | 29,656| 32,807/| 29,450 
Sun, London-_.........-.----------- 57,025 | 53,652] 53115 | 55,886 | 50,339 | 27,908 
Caledonian, Edinburgh --......-.--- 52.24% | “24,206 ] -.-..- ee ere 
CANADA. | 
British America, Toronto -........- 10,344 7.665 7,093! 75754 7,204| 11,765 
Western Assurance, Toronto, . ....-- $9.545| 17'550| 14,859| 13,976| 14,097| 13,237 
| 
GERMANY. 
Hamburg-Bremen, Hamburg. ---.-- 38,380 | 31,752] 30,790] 35,552] 41,156] 32,445 
Transatlantic, Hamburg. -----.----- 12,337 9,238 8.445 8,218 8,300 8,91 
Prussian National, Stettin......-..- MKT: Dowels EL bakwwen.) udidéa “adios ® | o@sede 
Ciry companies -.....-------- 1,755,005] 1,595,544| 1,551,094) 1,696,761| 1,853,461 | 1,780,697 
Other companies. ......--.-..-- 2,627,106|2,307,210| 2,130,197 | 1,997,183) 1,998,294 1,674,490 
BORE .-sccnneassewncccececess 4y382,111] 3,002,754 3,681,285 316931959) 38514755] 304554187 
| | 











The Metropolitan on the Warpath. 


THERE are but three life assurance companies in America, and but four in 
the world, with a premium income equal to that of the Metropolitan, but they 
had astart, on an average, twenty years ahead of us. Before we pass half 
that number of years we shall pass all four of these companies. We give them 
this timely notice, and renew to them the assurance of our distinguished con- 
sideration.— The Metropolitan. 

Does Brother Hegeman expect these old companies to stand still while he 
is getting there ?—SPECTATOR. 


To the above President Hegeman replies : 


Bless your soul, Brother SPECTATOR, No! We expect them to do some 
very tall hustling. ‘They have done wonders in the past, and they will do 
wonders in the future. They wil] probably keep right on beating all the rest 
of the world—except the Metropolitan ; but the Metropolitan will pass them 
all within the time noted above, and we would name the exact date if it were 
not for embarrassing the illustrious companies referred to. 





. Insurance Assets in Germany. 
AN idea of the magnitude of the insurance business in its various forms in 
Germany may be gained from a perusal of the following table, compiled by 
The London Spectator, which shows their assets by classes : 








Mp OG MMEUAMCE COMCOTES 5.5.00... os ccc cc cescecceWecccccsescescceces £57,943,267 
PT DIINO. S56b0 coos e ccc tvnsvesrccsesecccccsccceces 7,462,553 
15 co-operative fire insurance societies. ............-.- 6-26 e cece e eee 1,943,065 
55 mutual fire insurance societies. ...............6- 02 ee eee eeeeeeeees 6,027,428 
15 accident assurance companies..............---.-ee ccc ee eee eeeees 599,893 
14 poe MCG bcrscsiposssvberpcbecssvacswssescves 72, 
23 hail insurance companies......... 2... 0-002 ce cece eee eee eeeeees 840,425 
45 transport insurance companies...........-...--eeee cece eee eeeeees 2,954,188 
1 ‘‘ water distributing "’ insurance company.............0++.+ee000- 15,751 
17 live stock insurance companies...............6..2 060s eeeeeeeeees 64,508 
27 reassurance insurance companies ...........-...0.0+eeeeesseeeees 2,547,853 
298 companies. fi ee ae nee £,80,474,630 
To which also add : 
RS SR ee oe £22,533 
mes Bre unions 16 Prussia... .. .. 6. cage sce ss cece secccccscccccccecees 189, 801 
537 GE iccvceweseds dss 480,695,964 





An English View of the Electrical Hazard. 


G. BINSWANGER, managing director of the General Electric Company of En- 
gland, in an article in The Electrical World of last week, expresses surprise 
that fire insurance companies in America are so disturbed by the increased 
fire losses said to be due to electricity that they contemplate charging a spe- 
cial premium for buildings in which electricity is used. In England, he says, 
the experience has been exactly the opposite, and there is a decided tendency 
to reduce premiums on buildings where electrical plants or apparatus are in- 
stalled. The Phcenix Fire Insurance office, which covers the greater part of 
electrical risks in England, has not yet paid a cent for any loss which could 
be traced to electricity, and no such fire has as yet occurred in England. 
Mr. Binswanger thinks this state of affairs is due to two things: First a set 
of simple and practical fire rules, which are accepted as standards ; second, 
the rigid enforcement of these rules under the supervision of one inspector, 
whose authority is recognized by manufacturers and insurance companies 


= alike). 


















































[ Thursday, 


MERE MENTION. 


—Byron Abert, an insurance agent of Milwaukee, Wis., died recently. 

—The Carolina of Wilmington, N. C., will erect a handsome office build- 
ing. 

—Walter Mann of St. Paul, Minn., until recently with the New York Life, 
is dead. 

—A new scale of rates has been adopted by the Home Benefit Society of 
New York, 

—J. B. Young, actuary of the American Fire of Philadelphia, died sud- 
denly on Monday last. 

—The North American of Boston has reinsured its St. Louis risks in the 
State Investment of San Francisco. 

—The Sick, Accident and Mortuary Bureau of Camden, Me., an assess- 
ment endowment order, has been organized. 

—Wnm. A. Lucas of New Brunswick, N. J., is under arrest charged with 
swindling policyholders of the Prudential Life. 

—We tender our sympathy to J. A. Weston, president of the New Hamp- 
shire Fire, who is mourning the death ot his wife. 

—J. Y. Hammond, a well-known Chicago insurance man, was recently 
married to Miss M. E. Bancroft at Haverhill, Mass. 

—Detroit, Mich., is having built a fire boat which will cost about $35,000, 
and which will be put into commission in May next. 

—Dr. John Lowe, who for many years represented the American Fire 
among the grain and flour trade of New York, is dead. 

—G. L. Crandall of New Orleans, Southern manager of the Milwaukee 
Mechanics Insurance Company, visited New York last week. 


—The Providence (R. I.) News says: ‘‘ The rubbing of a $1000 policy 
against an $800 barn produces a very dangerous kind of friction.” 


—The Underwriters’ Protection and Improvement Committee sends to man- 
ufacturers a series of suggestions as to the treatment of property after a fire. 


—A newspaper statement is to the effect that A. G. Catewood has been ap- 
pointed receiver for the Merchants Fire Insurance Company of Kearney, 
Neb. 

—Commissioner Magill of Michigan has begun proceedings against G. W. 
Burkhardt of Detroit, supreme master of the Sons of Industry, alleging illegal 
methods. 

—Arthur H. Clarke, a Boston marine underwriter, has been nominated for 
the position of superintendent of boat lines at the Columbian Exposition, with 
$6000 per year salary. 

—Geo. C. Babcock, formerly of the agency firm of Hasbrouck & Babcock, 
Nyack, N. Y., is missing. He is accused of using money belonging to the 
companies he represented. 

—It is reported that the Massachusetts Benefit Association is to extend its 
Canadian business by reinsuring the membership of the Canadian Mutual 
Life Association of Toronto. 

—The Otsego County (N. Y.) Fire Insurance Company has over $5,000,000 
in force on property of 3300 members. Since its organization in 1886 its losses 
have only amounted to $7539. 

—The Hibernian Insurance Association has been organized at Middletown 
Conn., with the following officers: President, P. J. Cronin; secretary, J. 
Drennan ; treasurer, T. Kinsella. 

— The Mutual Benefit Life of Newark wll lose nothing by the defalcation 
of $10,000 at the Chicago office, for which Albert Struttmatter of Chicago 
has been arrested in San Francisco. 

—lIt is stated that commissions ranging as high as thirty-five per cent are 
allowed by some fire insurance companies in San Francisco in violation of 
board rules. An investigation is in progress. 

—I have been a subscriber of your valuable journal since the first number 
of THE SPECTATOR appeared, and I judge it to be the best insurance journal 
in the world. C. Soderberg, general agent, Christiania, Norway. 


—Some time ago J. T. Wyman was appointed receiver of the Minneapolis 
Mutuual Fire in Minnesota. As the company had members in Michigan, it 
is asked that Mr. Wyman be appointed receiver in that State also. 


—The agency firm of Cooley, Metzger & Keith, Nashville, Tenn., has dis- 
solved, W. E. Metzger has acquired the fire insurance business of the old 














Sept. 1, 1892.| 


firm and taken into partnership J. Knox Polk. Mr. Cooley will continue to 
represent the Guarantee of North America in the South, while Mr. Keith will 


withdraw from business. ; 


—A meeting of companies writing fire policies on hazards on the great lakes 
is called to follow the meeting of the Union at Niagara Falls on September 8. 
The chief subject of discussion will be the adoption of the eighty per cent 
clause. 

—Joseph B. Lenehan, State agent for Illinois for the Insurance Company 
of North America, will on October 1 become chief special agent for the 
Western department of the Palatine of Manchester, under Manager G. M. 
Fisher, 

—We thank Commissioner Duryee of New Jersey for a copy of the fire and 
marine volume of his annual report. Besides the usual statistical information, 
it contains the laws pertaining to insurance which were enacted during the 
session of 1892. 

—At a meeting of the Allegheny County (N. Y.) Fire Underwriters the 
following officers were elected for the coming year: President, W. H. Cran- 
dall; vice-president, Theron Cross; secretary, C. A. Schefer, and William 
Opp, member of executive committee. 

—Colonel Edward Henry Kent, formerly president of the Mutual Benefit 
Life Association of America of New York, is now manager of the Indemnity 
Loan and Trust Company of No. 38 Wall street, bankers and brokers. The 
company is organized under a British charter, and is not an American corpo- 
ration. 

—P. B. Armstrong is thinking of purchasing the property of the San 
Joaquin Land and Water Company, a California irrigation corporation. If 
the original plan of the projectors is carried through the canals will supply 
about 150,000 acres of land with water, the length of the main canal being 
about thirty-six miles. 

—Fire insurance premium receipts in Boston in the first six months of this 
year amounted to $1,394,597. as against $1,262,964 in the corresponding 
peried last year. There were only ten companies whose premiums aggregated 
more than $25,000 each in the time named, the Liverpool and London and 
Globe leading the van with $59. 332. 

—The Kentucky Life Underwriters Association has been formed at Louis- 
ville, with officers as follows: President, Chatles D. Jacob ; first vice-presi- 
dent, L. A. Lyon; second vice-president, A. S. Willis; secretary, O. B. 
Gwathmey ; treasurer, Morton M. Cassidy. Delegates to the National Con- 
vention will be chosen shortly. 


AUTOMATIC SPRINKLER NOTES. 


—NMiller sprinklers, made by the New York and New Haven Automatic Sprink- 
ler Company, recent y extinguished fires in the plants of the Union Paper Com- 
pany, New York, and the Simonds Manufacturing Company, Brooklyn, N. Y. 


—About a year and one-half ago W. H, Frazicr inspected the Metropolitan 
Opera House in New York, which burned this week, and pointed out numerous 
defects in its sprinkler equipment. These, it is stated, were never corrected. 


AGENCY APPOINTMENTS. 


—J. C. Trimble, agent for the Mutual Benefit Life, at Morrow, O. 

—Walter Campbell, Kansas City, special agent for the Hamburg-Bremen. 

—Beilstein & Morris, agents for the Citizens of Pittsburgh, at Louisville, Ky. 

—J. A. Herndon, agent for all departments of the Fidelity and Casualty, at Rich- 
mond, Va. 

—W. E. Champaign, Rutland, Vt., general agent for the Travelers of Hartford 
for Vermont. 

—W. C, Morgan. Louisville, manager for Kentucky for the Mercantile Mutual 
Accident of New York. 

—J. J. Benson, Richmond, Va., manager for the Fidelity and Casualty tor Vir- 
ginia and North Carolina. 

—John Burns, agent for the Pennsylvania Fire and the Insurance Company of 
North America, at Nashville, Tenn. 

—Charles Coburn, agent for the Agricultural of Watertown, the Caledonian and 
the Prussian National, at Lowell, Mass. 


—Chas. H. McWhirter, Wilmington, general agent for Delaware for the Atlas 
Accident Insurance Company of Boston. 


_—S. Y. Tupper & Sons, general agents for the Atlas Accident of Boston for 
South Carolina, headquarters at Charleston. 


W ANTED.—A Manager for the New England States; also the 
State of Michigan. Plenty of money for prompt loans and a 
paying position for the right party. 

Answer, with references, the Peoples Building Loan and Sav- 
ing Association, Geneva, N. Y. 
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M, C, Pui uips. Joun C. Kies. 


HILLIPS & KLEIST, 


ATTORNEYS-AT-LAW, 
COOK BLOCK, OSHKOSH, WIS. 


REFERENCE—National Union Bank, The National Bank. 
ATTORNEYS FOR American Mutual Accident Association. 


CORPORATION AND INSURANCE LITIGATION A SPECIALTY. 





| Bea INSURANCE AGENTS 


At liberty to make contracts, are invited to communicate with the 


Home Life Insurance Co. 


TEMPORARY OFFICES: PULITZER BUILDING, New York CIty. 


The Policies of the ‘‘ Home” are broad and liberal, both as to terms and 
conditions, and contain all the advantages and options of modern insurance 


contracts, 
GEO. H. RIPLEY, President. 


Wo. A. NeweL, Manager Western Department, Chicago, Ill. 





NDUSTRIAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Osporn CONGELTON, Prest. Drew B, ALLEN, Secy. Bernarp A. Burcer, Treas. 


CAPITAL $100,000.00 
OLD LINE INSURANCE ON INDUSTRIAL PLAN. 


Agents Wanted. To the right men liberal contracts, 
HOME FFICES, TEMPLE COURT, NEW YORK. 
PuiLapeceuia Orrices, 419 WALNUT STREET. - 
Agencies throughout the United States. 


Boston Orrices, 7 TempLe PLAcg. 





“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 
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FHigencyp Wants. 








EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’’ if application is made at once. 
This section is particularly prosperous this season. 





IMPORTANT. 


ANTED BY THE HOME LIFE INSURANCE CO. 


general and special agents for the City and State of New York. In thirty-two 
years the Home has paid in dividends alone over 48 per cent of its present Assets and its 
interests has paid all death claims. 
Writes the most liberal policy, with cash values after the fifth year and has the largest 
per cent of assets to liabilities. Address stating experience, if any, 
W. J. MADDEN, Generar AGENT, 40 Broadway, New York. 


+ 





HOMAS L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 


For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men whw are 
willing to work. 


ANTED.—GOOD ACTIVE, RESPONSIBLE 

Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 

the Old Reliable New York Life Insurance Company. It will be to your interest to learn 

the Commissions paid to Agents before contracting with any othercompany. To the right 

men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 

GILBERT A. SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Towa. 





C L. MESHIER, 


GENERAL AGENT OF THE 
NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Southern Nebraska and Northern Kansas, Liberal contracts awarded live men. Come 
to the field that is ripe for the harvest. 


ASHINGTON LIFE INS. CO. 
OF NEW YORK. 








W. A. BREWER, Jr., President. 





Assets, = © 2 $12,000,000 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted. 





E. 8. FRENCH, 2d V. Pres’t and Sup’t of Agencies. 
21 Cortlandt St., 
NEw York City, 











Unsurance Hdjusters. 








E O. BROWN, ADJUSTER, TOLEDO, OHIO. 
; SOLICITS ADJUSTMENTS. 
FIRE LOSSES FOR INSURANCE COMPANIES ONLY. 


Refer to: Joseph M. Rogers, Manager, Chicago; G. F. Bissell, General Agent, Chicago. 
J. F. Downing & Co., General Agents, Erie, Pa. 











HE IOWA STATE AGENCY OF THE MUTUAL 
BENEFIT LIFE INSURANCE COMPANY 


desire to contract for a Special Agent; also a few good men to occupy districts in the 
State. Correspondence with reliable men solicited. 


STANHOPE FLEMING, State Agent, 


Des Moines, Iowa. 





TEW YORK LIFE INSURANCE COMPANY. 


Jno. A. McCatt, President. Joun Kapran, General Agent. 
BRANCH OFFICE, - 373 FULTON STREET, BROOKLYN. 


We are offering special inducements to reliable and energetic workers to sell our New 
Accumulation Investment Policy, in connection with our other forms of insurance. Liberal 
terms to the right stamp of men. For full particulars cail at Brooklyn office. 

JOHN KAPLAN, General Agent, 
373 Fulton Street, Brooklyn, N. Y. 





ROVIDENT SAVINGS LIFE ASSURANCE SOC’Y 
29 BROADWAY, NEW YORK CITY. 


WAN TEHEDI 
A few good men in the Metropolitan District; also general agents for New Jersey, 
Connecticut and Long Island. Top contracts. 
H. V. CLEAVER, Manager Metropolitan District. 





H. PLANT, GENERAL AGENT THE NEW YORK 


e Life Insurance Company at Macon, Georgia, for the Department of Georgia, 
Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 





HE IOWA STATE AGENCY OF THE EQUITABLE 


Life Assurance Society of the United States wishes general agents for Cedar 
Rapids, Ottumwa and other good points in the State. Especial facilities offered in the 
way ot contract and territory. We also wish special solicitors for unoccupied fields. Write 


us and see what we have to offer. 
LEE B. DURSTINE, 


Manager for Iowa, 
Des Moines, Ia. 





A BC OF LIFE INSURANCE, 
Price, $1 per Copy. 


THE SPECTATOR COMPANY, 


New YORK AND CHICAGO. 





A W. HART, 
= 
INDEPENDENT ADJUSTER, 


Tyler Building, LOUISVILLE, KY 





Pp S. CAMPBELL, 
FIRE INSURANCE ADJUSTER, 
LOUISVILLE, KY. 


Room 806, ‘‘ THE ComMmERcE,” 


Louisville, New Albany and Jeffersonville, only. 





| vesenes H. FRANKLIN, 
INDEPENDENT ADJUSTER 
196 GRAVIER STREET, 


New Orleans, . - - Louisiana. 








NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE, 
EITHER OR BOTH. Goop TERRITORY. Goop TERMS. 
Address. 
ARTHUR L. BUSH, Sec., 


Send for Prospectus. WESTFIELD, MAss. 








ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


Assets, January 1, 1802..........22----ncccoe cocenoeenewee coos ceceee -oeeneee _ $1,432,307.29 
LIABILITIES. 

ieee DiS. 500 on cece cndsencbheas te eel sbbabd ehebeeseececoocueces $758,135.60 

Unpaid Losses and other Claims against Company----...-.-------- icricas tata 176,135.60 

Net Surplus. ..... 2.22. - 222. oc cwe cccccecncens eeoneswnvesccccesscccssoesee 97,901.75 





J. H. DE WOLF, President. GEO. E. BIXBY, Treasurer. 
J. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


C. L, Whittemore, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; J. H. Norton, 
Jacksonville, Fia., General Agent Southern Department ; Alfred Stillman, San Francisco, 
General Agent Pacific Coast Department ; C. E, Angell & Co., Galveston, General Agents 
for Texas; Adams & Boyle, Little Rock, General Agents for Arkansas and Mississippi. 






